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The ClariVest Global Small Companies Fund provides investors with access to an
actively managed portfolio of between 80 to 160 global small companies diversified
across countries and sectors, often less accessible to investors in Australia.

Key features of the Fund:

Behavioural approach: actively managed portfolio of
global small companies that exploits investor
inefficiencies around company growth cycles.

Robust investment process: combining proprietary
quantitative tools and focused fundamental analysis to
find “underappreciated growth”.

Experienced investment team: managed by a specialist
global small companies team, ClariVest, which has been
successfully managing global equity portfolios since
2006.
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Strong track record: a dedicated investment team with
a well-tested investment process that has achieved
consistent outperformance over many market cycles.

What does the Fund offer?

The Fund invests in a diversified portfolio typically comprising 80 —
160 listed equities with a predominant focus on small
capitalisation companies in international markets, across countries
and sectors, which are often less accessible to individual investors
in Australia.

It is managed by an experienced investment team focused on
identifying ‘underappreciated growth’ companies — where
behavioural biases have created a gap between investor
sentiment and improving fundamentals.

Investment approach:

The Fund’s underlying manager, ClariVest Asset Management
(ClariVest), leverages proprietary quantitative tools complemented
by qualitative fundamental research drawn from the principles of
behavioural finance.

While markets cycle, the investment team’s focus is on individual
companies. Investors tend to anchor to the past and underreact to
recent news, creating instances of “underappreciated growth”.

ClariVest cast the net wide in their search for small companies that
meet their criteria for underappreciated growth to generate buy,
sell and hold suggestions. However, markets aren’t purely science
— ClariVest’s investment team also conduct qualitative research to
confirm instances of “underappreciated growth”.
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Fund Snapshot

MSCI World Small Cap Net Total Return

Benchmark ) )

Index in Australian Dollars
Inception 31 July 2025
Number of stocks 80to 160

Distribution frequency Semi-Annual
Currency Unhedged

APIR Code WRA6014AU

Investment type:
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Value Blend Growth
Market capitalisation:
I
Small Medium Large

For illustrative purposes only.

Research House Ratings!:

“iZenith J

RECOMMENDED

Recommended
Lonsec

For more information, please contact
us on 1300 927 254 or visit
warakirri.com.au
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About the investment manager:

Warakirri has partnered with ClariVest Asset Management, a specialist investment firm founded in 2006 in San Diego, to exclusively distribute
their Global Small Companies capability to wholesale and retail Australian investors. ClariVest has a proven track record man aging global
equities, including global small companies, for investors around the world and has over $12bn* in assets under management and advisement.

ClariVest’s investment philosophy is most accurately described as behavioural. They believe that humans are wired to react i nefficiently to
change, creating opportunities. ClariVest employs a strategy of identifying and investing in the securities of firms entering or attempting to
extend a fundamental growth cycle.

Investment process overview:

Leverage proprietary Complementary @ﬂﬁ
quantitative tools to ‘cast qualitative work seeks to Final portfolio
a wide net’ in the search for confirm instances of focused on
unexpected opportunities underappreciated growth balancing risk
and reward

Assess risk both quantitatively and qualitatively

Behavioural biases:
Humans are wired to react inefficiently to change, creating opportunities.

Improving Underappreciated Investor

fundamentals growth conservatism

About Us

Warakirri is a boutique asset management firm with specialist investment capabilities across agriculture and Australian, global and
emerging markets equities and has managed ethical investments since being founded in 1993.

Warakirri has a long history of partnering with highly skilled investment managers with proven capabilities to deliver invest ors quality
investment solutions. Warakirri offers its clients exposure to select asset classes through its own agricultural investment capabilities and
its distribution partnerships.
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